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District of Lantzville
Statement of Financial Information

Year ended December 31, 2010
Management Report

The Financial Statements contained in this Statement of Financial Information under the
Financial Information Act have been prepared by management in accordance with generally
accepted accounting principles, and the integrity and objectivity of these statements are
management’s responsibility. Management is also responsible for all the statements and
schedules, and for ensuring that this information is consistent, where appropriate, with the
information contained in the financial statements.

Management is also responsible for implementing and maintaining a system of internal controls
to provide reasonable assurance that reliable financial information is produced.

The Council is responsibie for ensuring that management fulfills its responsibilities for financial
reporting and internal control.

The external auditors, Meyers Norris Penny LLP, conduct an independent examination, in
accordance with generally accepted auditing standards, and express their opinion on the
financial statements. Their examination does not relate to the other schedules and statements
required by the Act. Their examination includes a review and evaluation of the District's system
of internal control and appropriate tests and procedures to provide reasonable assurance that
the financial statements are presented fairly. The external auditors have full and free access to
Council.

On behalf of the District of Lantzville,

Wi Helwes

Jedha Holmes, C.A.
Deputy Director of Finance

Prepared in accordance with the Financial Information Act Regulation, Schedule 1, Section 9
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[hdependent Auditors’ Report'

To the Mayor and Coundil
Districl of Lantzville

We have audited lhe accompanying consolidated financial statements of the District of Lantzville, which comprise the
consolidated slatement of financial posllion as at December 31, 2090 and the consolidaled statements of operations and
accumulated surplus, change in nel financial assels, cash flows and releted schedules for the year then ended, and a

summary of significanl accounting policies and other explanatory information,

Manegement's Responsibilily for the Consolidated Financial Stetaments

Management Is responsible for the preparaiion and falr presentallon of lhese consolidaled financial statements in
aceordance with Canadian publle seclar accounting standarde, and for such Internal conirol as management determines s
neceesary 10 enable the preparalion of consolidated financlai stalements that are free frem material misslzlement, whether

due ip fraud or eyror,

Auditors' Respanaibility

Our responsibllity is to express an opinion on these consolidated financial staiemenis based on our audil. We conducled
our audil in accordence with Canadian penerally accepted audiling standards. Those standards require thal we comply
with ethical requirements and plan and perforrn lhe audil 1o oblain reasonable assurance about whether the consolidated

financial stalemenls are free from malerial missiatemant,

An audll involves performing procedures lo oblain audii evidence about the amounis and disclosures in the consolldated
financlal stastemenls. The procedures selected depend on the audilors’ judgment, including the assessmen of the risks of
malerial misstelemen] of the consclidated financial stalements, whether due o fraud or erfor. in making those risk
assessments, the audilor considers Internal conirol relevani lo the entity's preparation and fair presentalion of lhe
consolidaled financial stalements in order o design audil procedures that are appropriate in the circumslances, bui nol for
the purpose of expressing an opinion on the effectiveness of the entity's intemal control. An audit also includes evaluating
lhe approprialenass of accounting policies used and the reasonablenass of accounting estimaies made by management,

as well as evalualing the oversll preseniafion of the consolideled financial sialements.

We belisve |hal Lhe audit evidence we have oblalned Is sufficient and appropriaie to provide a basis for our audi oplnlon.

Cpinion
in our opinion, {he consolidated financial stalemenls present faiy, In all malerial respects, Lhe financial posllion of (he

District of Lantzville as al Decembar 31, 2010 and lhe results of s operalions, change in net financiel assels and ils cash
flows for Lhe year then ended In accardance with Canadkan public seclor accounting standards.

Nargimo, Brilsh Columbia M ugrr Moo )waﬂ ey

April 11, 2011 Charlered Accountants

P.O. Box 514, 96 Wailace Sireel, Nanaimo, British Columbia, YR SL5, Phone: (250) 753-8251, 1-877-340-3330 I



District of Lantzville

Consolidaled Statement of Financial Position

As at December 31, 2010

2010 2009
Financial Assets
Cash and cash equivalents (Note 2) 3 4,925,814 4,028,077
Accounts receivable (Note 3) 593,781 1,712,809
5,519,595 5,740,976
Liabilities
Accounts payable and accrued liabililies (Note 4) 501,077 685,604
Deferred revenue {Note 5) 908,785 818,613
Deposits (Note 6) 16.328 13,579
1.426,191 1,5617.786
Net Financial Aseets 4,093,404 4,223,180
Non-Financial Assets
Tangible capital assets (Note 7 and Scheduie A) 30,459,576 28,840,069
Prepaid expenses 2,256 7,855
30,461,832 28,848,024
Accumulated Surplus (Nole 8) $ 34555236 33,071,204

See accompanyling notes and schedules to tha consolidated financial statements.

On behalf of lhe Municipality:
f/(/é« M

Colin Haime, Mayor

Chedliay tpbues

Jedhﬂ-lolmes, CA, Deputy Director of Financial Se-vices
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District of Lantzville

Consolidated Slatement of Operatlons and Accumnulaled Surplus

For the year ended December 31, 2010

201¢ 2010 Fin. Plan 2009
{Unaudiad-Note 14)
Revenue:
Taxalich {Note 8) $ 1,389,364 1,387,935 $ 1,358,717
Governmenl grants and translers (Note 10) 1,243,035 1,428,400 2,523,964
Utility texes and fees 1,161,065 1,020,625 789,875
Services and Fees (own sources) 82,554 61,985 75,761
Grants in lieu of taxes 71,774 71,574 69,486
Interest 41,702 30,000 49,617
Developmen! Cosl Charges 36,000 36,000 -
Olher {9,696) 15,000 10,543
4,016,738 4,051,518 4,877,963
Expenses (Note 11);
General government 667,669 743,603 698,743
Transporiation services 584 443 356,564 529,689
Proteclive services 208,454 270,844 275,610
Sewer 315,553 255,397 77,380
Water 279,908 248,747 240,643
Solid wasle collection 170,821 172,000 146,699
Parks and recreation 78,793 181,914 83,145
Legislative services 82,932 102,050 87,003
Planning and environmental development 44,135 54,000 46.077
2,532,706 2,385,123 2,185,089
Surplus for the year 1,484,032 1,666,396 2,602,674
Accumulated surplus,
beginning of year 33,071,204 33,071,204 30,378,330
Accumulated surplus, end of year 34,555,236 § 34737600 §  33.071,204

Commitments and conlingencies are specified in Nots 12.

See accompanying notes and schedules to the consolidated financial statements.
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District of Lantzville

Consolidated Slalement of Cash Flows

For the year ended December 31, 2010

2010 2008
Net inflow (outflow) of cash reiated to lhe following activilies:
Operating
Surplus for the year $ 1,484,032 % 2,602,874
Non-cash ilems included in operations:
Amortization of tangible capital assels 582,690 466,477
Loss (gain) on the sale of tangible capital
assels 14,383 {5,000)
Change in prepaid expenses 5,689 290
602,772 461,767
Net change in non-cash working capital balances
relaled lo operations 1,027,513 (825,624)
Cash provided by operatirg transaclions 3,114,317 2,328,017
Capltai
Purchase of langible capital assels (2,231,580) {3.213.,876)
Proceeds from sale of tangible capital assels 15,000 5,000
Cash used by capital ransactions (2,216,580) {(3,208,876)
Increase (decrease) in cash and cash equivalenls 897,737 (879,859)
Cash and cash equivalenis, beginning of year 4,028,077 4,907,936
Cash and cash equivaienls, end of year % 4,825,814 $ 4,028,077

See accompanying nofes and schedules to the consolidated financial statements.
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District of Lantzville

Consolidated Statement of Change in Net Financial Assets

For ihe year ended December 31, 2010

2010 2010 Fin. Plan 2009
{Unaudited-Nale 14)

Surplus for the year § 1,484,032 1,666,396 $§ 2,692,874
Purchase of tangible capital assels (2.231,560) {2,735,438) (3,213,876)
Amartization of tangible capital assels 582,680 - 466,477
Loss (Gain) on the sale of langible capilal assets 14,383 - (5,000)
Proceeds on sale of tang:ble capilal assets 15,000 15,000 5,000

(135,475) (1,054,042) (54,525)

Acqulsition of prepaid expense (2,256) - (7,955)
Use of prepaid exparses 7.955 - 8,245
5,699 - 290

Decrease in nel financial assels (129,7786) (1.054,042) (54,235}

Net financial assets, beginning of year 4,223,180 4,223,180 4,277,415

Net financial assels, end of year § 4,093,404 $ 3165134 $ 4,223.180

See accompanying notes and schedules to the consolidated financial statements.
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District of Lantzviile

Notes lo Consolidated Financial Statemenis

Year ended December 31, 2010

The District of Lantzville is a municipalily lhal was incorporated on June 25, 2003 pursuant 1o the issue of Letlers Patent
daled April 3, 2003.

The District operates under the provisions of the Local Government Act and Community Charter.

The District's princlpal activities include the provision of local government services 1o residents of the incorporated area.
These services include general govermnment, fire protection, solid waste collection, parks and recreation, planning and
developmenl, and water and sewer services,

1. Significant Accounting Policies
(a) Basis of Presentation:

The District follows accounling principles generally accepled for Brilish Columbia municipalities and applies such
principles consistently. The consolidated financial statements have been prepared in accordance with Canadian
generally accepted accounting principles for governments as prescribed by the Public Sector Accounting Board
(“PSAB") of the Canadian Instilute of Chartered Accountants.

The financial resources and operations of the District have been consolidaled for financial stelement purposes and
include the accounts of all the funds of the District, which include General, Water and Sewer Operating, Capital and
Reserve Funds. Inter-fund transactions have been eliminated on consolidation,

(b) Revenue Recognition:

Sources of revenue are recorded on the accrual basis and include revenue in the period in which the fransaction or
events occurred that give rise lo the revenues, and expenses in the period the goods and services are acquired and
a llability is incurred or transfers are due.

Properly tax revenues are recognized in the year that they are levied.

Parcel tax revenues are racognized in the yaar thal they are levied. Parcal taxes paid In advance, which relate o
phase 1 sewer operaling cosls, are deferred and amortized proportionately 1o revenue over the term for which the
parce! lax Is expected to be laviad.

Operating grants are recognized when they are earned. Receipts thal are restricled by legislalion or by agreement
with external parties are recorded as deferred revenues. Whan qualifying expenses are incurred, deferred
revenues are recognized as revenue in equal amounts.

Water and sewer fees are recognized when the commodily or service has been received by the customer.

Interest and penallies are recognized when eamed. Allocations of interest are made to stetutory reserve funds and
certain restricled non-siatutory funds.

Capital grants and developer contributions are recognized when the related expenditure is incurred and when
collection Is reasonably assured.

Governmenl iransfers are recognized in the financial statemenis as revenue in the peried in which the events giving
rise lo the transfer occur, providing the iransfers are aulhorized, any eligibility criteria have been mel and
reasonable estimates of the amount can be made.
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District of Lantzville

Noles lo Consolidaled Financisl Stalements

Year ended December 31, 2010

(¢) Financial instruments:

The Districl's financial instruments consist of cash and cash equivalents, accounts recelvable, accounts payables,
accrued liabililies and deposits. Unless otherwise noled, il is management's apinion that the District is not exposed
to sianificant interest. credil or cutrency risks arisina from these financial instruments.

(d} Tanpible Capital Assels:

Tangible capilal assels, comprised of capital assets and capital assels under conslruction exceeding $10,000, are
recorded at cost less accumulated amortlzation and are classified according lo thelr funclional use. Contribuled
tangible capital assels are recorded at falr value at the date of the contrlbulion. Amortization is provided on a
straight-line basis over lhe estimated useful life of the asset commencing the year the assel is put inlo service, One-
half of the amortization is claimed in the firsl year of acquisition and in lhe las! year. Eslimated useful lives are as

follows:

Asset Rate
Buildings 15 - BO years
Equipment 5-10C years
Land Improvemenis 10 - 50 years
Roads Infrastructure 10 - 75 years
Vehicles 10 - 25 years
Sewer Infrastructure 10 - 100 years
Water Infrastructure 10 - 100 years

Repairs and maintenance costs are charged to expense. Bettermenis which extend the estimated useful fife of an
asset or enhance the service potential of capital assets are capilalized.

Governmenl conlributions for the acquisillon of capital assets are recorded as revenue and do not reduce tha cosl
of the relaled capital asset.

(e) Use of Estimates:

Preparalion of financial statements in accordance with accounting principles generally accepted for municipalities
reguires management to make estimales based upon assumptions. These eslimates and assumptions affect the
amounts of assets and liabilities reported or disclosed as si the date of the financial stalemenls and the reported
amounl of revenues and expenses during the period. Significant areas requiring the use of managament estimales
relate to aceruals for expected employee compensated absencas and provisions for conlingencles. Included in the
accrual for expected employee compensated absences is an estimale for sick leave which is based on melhodology
requiring significanl judgement lhat could result in matarial error, Amortizalian is based on estimates of the assets'
useful lives. Actual results could differ from those estimates. Adjustments, if any, will be refiected in operalions in
the period of settlement.
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District of Lantzville

Noles to Consolidated Financial Statements

Year ended December 31, 2010

(1) Employee Future Benefits:

The Districl recognizes the expenses relating to employee benefils in the period In which the employees render the
services in return for the benefils, inciuding compensated employee absences thal accumulate but do nol vest.
Absences due lo employee illngss are paid when an injury or iliness occurs, but enfillement to such compensation
arises as employees render service. Enlitlement lo compensated absence due to iliness or injury is measured as
the expecled future utilization of this benefit,

2. Cash and Cash Equivalents

December 31 cash balances include amounts designated for specific fulure capital purposes, restricled revenue
(develapment cosl charges, note 5) and various deposils (note 6}, as follows:

2010 2009
Restricied cash

Stalutory resarves (Nole 8) g 2,744,762 § 2,555,129
Reslicled revenues - deferred revenue (Nole 5) 808,785 818,613
Restricted revenues - deposits (Note &) 16,329 13,578
3,669 876 3.387,321

Unrestricted cash
Cash available for operations L3 1,255,938 640,758
$ 4925814 & 4,028,077

Cash deposited al the Coastal Community Credit Union eams inleresl al the rate in the range of prime minus
1 lo 2 %. Cash deposited al the Municipal Finance Authorily ($1,041,022 al December 31, 2010 {($1,034,753 at
December 31, 2008)) is invesied in the MFABC Money Market Fund which earned an effective yield of .60% (2009 -
1.09%) and whose market value is equal 10 its cost.

3. Accounts Receivable
Accounls receivable comprise the following as at December 31:

2010 2009

Other governments $ 266,062 § 1496218
Properly and parcel Iaxes 218,525 138,300
User fees and other 109,184 78,380
s 581,781 § 1,712,898
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District of Lantzville

Noles to Consolidated Financial Slatements

Year ended December 31, 2010

4. Accounts Payable

Accounts payable comprise the following as at December 31:

2010 2000
General L 241,382 & 554,020
Other govermnments 195,896 66,003
Salaries, wages a2nd banefits 63,799 65,581
$ 501,077 % 685,604
5. Deferred Revenue
Deferred revenue comprise the following as at December 31:
2009 Recelpls Interest Revenue 2010
CommunHy Works
(Gas Tax) Funds 5 393,738 § 148,398 $ 3,621 § (36,800) % 508,957
Developmen{ Cosl Charges 226,179 20,398 1.616 (42,182) 206,009
Admunislralion and
inspeclion fees AL healedes
Phase 1 sewer op. cosls
T e 37718 (2.162) 35,556
Prepald properly laxes 28,106 35,250 (28,106} 35,250
Prepaid Ulillly Fees - 1,564 = 1,564
Tourism Gran{ 11,462 (11.463) -
Treaty Negotiation Grant 11,322 11,322
Prepald lax certificale
accounts 645 6BS (B45) 685
$ 818,643 § 206,293 § 5237 § (121,358) § 908,785

Community Works (Gas Tax} Funds

The Community Works funding is provided by the Governmenl of Canada. The use of the funding is eslablished by
a funding sgreement between the District and the Union of Brilish Columbia Municipalities. These funds may be
used lowards designaled public transit, community energy, waler, wastewater, solid waste and capacity building
projects, as specified in the funding agreement. During 2010, $36,800 (2009 - $ nil} were used lo fund the Knarston

Creek Overflow Project.
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District of Lantzville

Notes to Consolidaled Financial Stalemenis

Year ended Decamber 31, 2010

Development Cost Charges

Development Cost Charges sre restricted revanue liabilities represenling fees collected from properly development.
The use of these lunds is restricted by legislation {Community Charter} and can only be used for the purposes for
which they were collected, being primarily to fund new infrastruclure capital works. In accordance with generally
accepled accounting slandards, the Districl records these funds as reslricled revenue which Is then recognlzed as
revenue when lhe related cosis are incurred. Drainage DCC's were recorded as revenue to fund the Knarston
Creek Overflow Project and Sewer DCC's were recorded as revenue relsted to the Phase 2 capltal cosl for a

property.

2009 Receipts Cancellad Interest Reévenue 201D
Waler 74,503 9.424 (12,459) 588 - 8 72,056
Sewer 39.404 2,599 {19,784) 223 (6,182) 16,260
Crainage 47,050 25,978 (15,304) 229 {36,000} 21,953
Highway 44,852 22,544 {9.548) 375 . 58,223
Facililies
Parkland 20,370 16,945 - 201 37,517

$ 2261179 § 77491 § {57,005) § 1,616 § (42,182) ¢ 206,009
6. Deposits
Deposlis comprise tha following as at December 31;
2010 2008
Performance deposils 5 13329 % 13,578
Sewer Works - Phase 2 deposils 3,000 S
$ 16,320 § 13,579

Performance deposits are funds collected from various property developars and held as security to ensure the
complelion of specified agreed on works. These funds will be released once the related works are completed, or

used by the Districl to complete Ihe warks for which thay are held.
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District of Lantzville

Noles o Consolidaled Financial Stalements

Year ended December 31, 2010

7. Tanglble Capital Assets (Schadule A}

2010 2009
Land 3 8,752,189 § 8,752 109
Land improvemenis 67,313 74,864
Burdings 1.242,331 1,271,462
Vehicles 603,463 658,550
Equipment 263,069 255817
Infragtructure:
Roads 7,807,348 7,018,645
Sewer 7,658,515 4,132,704
Water 4,052,186 3,872,383
Assels under conslruction 12,272 2,802,405

s 30,459,576 5§ 28,840,069

Land Is comprised of land under roads, parks and lennis courts, well fields, and iand under and around Districl
buildings. Land improvements include playground equipment, playing fields and courts, and parking lots.

8. Accumulated Surplus

Operating Funds - These funds comprise the princlpal operating aclivities of the Dislricl and include funds for
general government, sewer and waler services.

Capilal Funds - These funds are used to record the acquisition and dlsposal of tangible capilal essels and related
financing. These funds include general, sewer end water capilal funds.

Reserve Funds - These funds have been created lo hold assels for specific future requirements. They are
comprised of the sialutory reserve funds shown in Note 2.

Cerlain amounls, as approved by Council, are sel aside in reserves for fulure capital expenditures. Transfers lo and
or from are reflecled as an adjustment 1o the respective fund.

2010 2009
Operaling Fund $ 1,350,898 § 1,676,006
Slalulory Reserve Funds (Schadule B) 2,744,762 2,555,129
Equity in Tangble Assels 30,459,576 28,840,069

$ 34,555236 $ 33,071,204
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District of Lantzville

Notes lo Consclidated Financial Stalements

Year ended December 31, 2010

Operating Funds

General Water Sewer Total
Opening balance $ 1,811,164 & 691,604 L3 (826,852) § 1,676,006
Surplus ior Ihe year 563,015 127,738 793,279 1,484,032
Transiers lo Capilal Funds {722,018) {176,009) (721,479) {1,619,507)
Transfer (o Reserve Funds {499,085) (149,066) (86,142) (734,293)
Transfers from Reserve Funds 273,508 270,754 “ 544 660
Closing balance $ 1,426,981 % 765111 % (841,184) $ 1,350,808
Equity In Tangible Capital Assets:
2010 2009
Opening balance ¥ 28,840,069 § 26,092,670
Add: Purchases of tangible caplial assals 2,231,580 3,213,876
Less: Proceeds on disposal {15.000) (5.000)
Gain (loss) on disposal (14,383) 5,000
Less. Amorlizalion (582,690) (466,477)
$ 30,459,576 $ 28.840,068
8. Taxation
The District is required to collecl taxes on behalf of, and transfer these amounts to, other government agencies
ncled below.
2010 2009
Properly laxes colleclad $ 4,250,348 $§ 4249683
Less transfers to olher governmenis.
School District 1,835,270 1,895,637
School Districl - policing 167,170 154,306
Regional Hospital Dislricl 174,608 174,459
Regional Disirict of Nanaimo 501,249 487,265
BC Assessmenl 50,345 50,810
Municipal Finance Aulhority 147 153
Vancouver Island Regional cibrary 132 185 124,336
2.860,984 2,880,868
$ 1,389,364 $ 1,358,717
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District of Lantzville

Notes to Consolidated Financial Statements

Year ended December 31, 2010

10. Government Grants and Transfers

11.

2010 2009

Operating transfers from provincial government:
Siralegic Communities Invesiment Fund Grant § 124,221 § 782,348
Qther 17,898 18,577
142,117 800,825

Capilal transfers:

Canada/B.C. Infraslructure Grani 664,118 1,723,035
BC Towns lor Tomorrow Grani 400,000 -
Community Works (Federal Gas and Public Transil) Funds 36,800 -

§ 124303 § 2523964

Expenditure by Object and Segment
The financial statements reporl on expenditures by function. The District's expenditures by object are reported in
Schedule C - Consolidated Scheduie of Segment Disclosures.

Costs included in the Dislricl's financial plan are determined for each segmen| based on Councll's approval of
managemen! recommendatlons as a result of Council's overall vision and slralegy for the Dlsidcl, Financial Plan
revenues from fees and charges, extemal funding, or intarnal allocalions from reserves and accumulated surplus
are also delermined in the same manner. Actual expenditures are coded at the lime of purchase lo the appropriate
sagment end some payroll expenditures are allocaled based on a pre-delermined allocation consistent with the
annual financial plan.

The segments included in the schedule are as follows:
General Government includes all administrative aspects of tha Olstrict including property tax collection, council,
and general services 1o the residents of lhe District.

Transportation Services includes managemenl of lhe roads, storm drainage, and vehicle fleet used to provide
services to lhe Districl,

Protective Services includes the fire department, building inspection, bylaw enforcement, and emargency planning.
Solid Waste Collection includes fees related lo residenlial curbside collection services.
Planning includes land use planning, subdivision, development, and mapping.

Parks and Recreatlon includes managemenl of District parks and trails, and the Dislricl's contribution to Mine
Town Days.

Sewer Services inciudes the management and maintenance of the sanitary sewer system,

Water Services includes the managemsnl and maintenance of the waier dislribulion system including reservoirs,
wells, and hydrants.

Capital Funds includes funding and expendilures relaled to the purchase of capltal assels in the general
government, sewer and water services funclions.
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District of Lantzville

Noles lo Consolidated Financial Statements

Year ended December 31, 2010

12,

13.

Reserve Funds includes interest earned on balances in Ihe general government, sewer and walsr services capital
reserves.

Commitments and Contingencies
{(a) Municipal Pension Contingancy

The District and ils employees contribute to the Municipal Pension Plan (Plan), a jointly trusieed pension plan. The
Board of Truslees, represenling plan members and employers, is responsible for pverseeing the managemenl of
the Plan, including investmenl of the asseis and administralion of benefits. The pension plan is a mulli-employer
contributory pension plan. Basic pension benefits provided are defined. The plan has about 163,000 active
members and approximately 80,000 relired membars. Active members include approximalely 35,000 contribuiors

from local governmenl.

Every three years an actuarial valuation is performed to assess the financial posilion of the Plan and the adequacy
of Plan funding. The mosl recenl valuation as at December 31, 2008 indicaled an unfunded llability of $1,024
million for basic pension benefits. The nex! valuation will be as at December 31, 2012, with resulls available in
2013. The actuary does nol altibrute portions of the unfunded liability fo individual employers, The Dlstrict paid
$37,751 (2009 - $34,753) lor employer contributions lo the plan in fliscal 2010,

{b) Municlpal insurance Contingency

The Distrlct is @ participant in the Municipal Insurance Association of Brilish Columbia (the “Associzhon®). Should
the Associalion pay oul claims in excess of premiums received, il is possible thal the District, atong wilh olher
participants, would be required 1o contribute towards the deficit,

Comparative Figures
Certain comparatlive figures have been reclassified lo conform lo the presentalion adopled for the current year
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District of Lantzville

Noles lo Consoiidaled Financial Stalemenis

Year ended Dacember 31, 2010

14. Financial Plan Figures

Financial Plan figures included in these financial statemenls are unaudited and represent the Financial Plan Bylaw
adopled by Council. The Financial Plan includes inlernal iransfers 1o and from Reserve and other surplus balances,
and also capilal expenditures rather than amortization expense. The following schedule reconciles the consolidated
surplus as presented in the Financial Plan approved by Council lo the consolidated surplus as shown in the

Consolidaled Statemant of Operations.

2010

Consolidated surplus, per "District of Lantzville Financial Plan Bylaw No. 81, 2010,
Amendmanl Bylaw No 81.2, 2010" $ 265
Add:

Capilal expendilures 2,735438

Transfers lo slalulory reserves 653,348

inlemal debl repayment 58,683
Less:

Translers from slatitory resarves {613,044)

Recovery from prior year surplus (1.169,284)
Consolidaled su-plus per "2010 Financial Plan” for Consolidaled Statement ol Operatiors 3 1,666 396
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District of Lantzville
Statement of Financial Information

Year ended December 31, 2010

Schedule of Debts

A Schedule of Debts has not been prepared because the District had no long-term debt during
the year ended December 31, 2010.

Prepared in accordance with the Financial Information Act Regulation, Schedule 1, Subsection 5.

Schedule of Guarantee and Indemnity Agreements

The District of Lantzville has not given any guarantee or indemnities under the Guarantee and
Indemnities Regulations.

Prepared in accordance with the Financial Information Act Regulation, Schedule 1, Subsection 5.



District of Lantzville
Statement of Financial Information
Year ended December 31, 2010

Schedule of Remuneration and Expenses

Remuneration Expenses
1 Elected Officials
Colin Haime Mayor 15,392.00 1,552.14
Joe Bratkowski Councillor 8,296.00 3,617.52
Brian Dempsey Councillor 8,296.00 164.24
Warren Griffey Councillor 8,286.00 -
Denise Haime Councillor 8,296.00 1,291.22
Rod Nedgrave Councillor 8,296.00 -
Douglas Parkhursl Councillor 8,296.00 -
(A) 65,168.00 6,625.12
2 Employees
Twyla Graif Chief Administralive Officer 123,216.57 2,992 41
Fred Spears Direclor of Public Works 90,628.83 2,971.90
Jedha Holmes Depuly Direclor of Finance 78,248.96 2,697.05
Consolidaled tolal of other employees with remuneralion and expenses of
$75,000 or less 331,897.90 8.198.88
(B) 623,992.26 16,860.24
3 Reconciliation
Tolal Remuneration - elecled officials (A) 65,168.00
Total Remuneration - clher employees (B) 623,992.26
689,160.26
Reconciling items {wage accruals, non-laxable employee benefils) 130,855.74
Total Remuneration per Financial Statements - Schedule C 820,016.00

4 Severance Agreements

There were no severance agreements made between the District of Lantzville and its non-unionized employees during the
year ended December 31, 2010.

Prepared in accordance with Financial Information Act Reguiation, Schedule 1, Subseclions 6(2) Lo 6(8).



District of Lantzville
Statement of Financial Information
Year ended December 31, 2010

Schedule of Payments for Goods or Services

1 Suppliers who received aggregate payments exceeding $25,000

Supplier name

BC Assessmeni Authority

BC Hydro

Canada Revenue Agency
Discovery Diesel Electric 06 Lid.
Hub Cily Paving

ITTW&W

Knappett Indusiries 2006 Lid.
Koers & Associates Engineering Ltd.
Province of BC (School Tax)
Milner Group Venlures Inc.
Municipal Insurance Association
Municipal Pension Plan

Regional District of Nanaimo

SFE Lid

Sun Coasl Wasle Services

TC Trades Affiliates Lid.
Vancouver Island Regional Library
Windley Contracting {(2010) Lid.

Young Anderson

Consolidated total paid to suppliers who received aggregate
payments of $25,000 or less

Total payments to suppliers for grants and contributions
exceeding $25,000

Consolidated total of granls exceeding $25,000
Consclidated lolal of contribulions exceeding $25,000

Consolidated lotal of alt grants and contribulions exceeding $25,000

Reconciliation:

Total of aggregate payments exeeding $25,000 paid to suppliers
Consolidaled total of payments of $25,000 or less paid to suppliers
Consolidaled total of all grants and contribulions exceeding $25,000

Total supplier paymenls

Reconciling ilems: flow through to olher governments, tangible capital
assel purchases, amorlization, wages and benefits, other

Tolal per Consolidated Statement of Operations

Amount Paid

% 50,345
85,848
172,296
36,736
201,054
56,996
1,179,913
333,831
1,217,349
670,436
26,440
76,798
897,331
29,855
48,733
43,308
132,124
120,576

38,889

8 5418850

$ 863,385

$ 5.418,859
863,385

6,282,244

(3.749,538)

_8 2532706

Prepared in accordance with the Financial Information Act Regulation Schedule 1, Section 7.



District of Lantzville
Statement of Financial Information

Year ended December 31, 2010
Approval

The undersigned, as authorized by the Financial Information Act Regulation, Schedule 1,
Subsection 9(2), approve all the statements and schedules included in this Statement of
Financial Information, produced in accordance with the Financial Information Act.

(L o Chdba, tolimes

Colin Haime Jedu Holmes
Mayor, on behalf of Council Deputy Director of Financial Services
May 9, 2011 May 9, 2011
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To Whom It May Concern

Excerpt from the minutes of the Regular Meeting of Council of the District of Lantzville held
Monday, May 9", 2011.

MOVED and SECONDED that Council and the Deputy Director of Financial
Services approve the Statement of Financial Information (“"SOFI") for the District of
Lantzville for the year ended December 31, 2010.

CARRIED

I hereby certify that the above resolution is a true and correct statement made by Council of
the District of Lantzville at its Regular Meeting held Monday, May 9", 2011.

Anaa &)\Lb\)

Donna Smith
Deputy Director of Corporate Administration
District of Lantzville

File: 1B70-20-FINA
G: council meetings/11/resolutions/resolution_SOFI

Phone, (2507 3u0-4000 « Faxe (2500 200882
Lmand distnc e lantevilie co = Websne, waw e Laneeville
Py Box Ton, 192 0 antyville Read 1 oamzalle 1000 YaR JHe



